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Heavy Selling Due to Harri
mairs Testimony

READING DOWN FIVE

Onethird of the Britire Volume of
Trnillns Ii In Tills Stock Firmer
Tone sit Opening Owing to Iusnnge-
by rSenate of Aldrich Financial
Bill Depression Follows

New York Feb 27Athottgh rela-

tive activity of the stock market today
was decidedly increased the dealings

pXMXaf shares greater than they
yesterday and the market again exper-

ienced a notably decline tile greater num-

ber of the principal stocks selling at new
low records for the year the day was
singularly barren of developments to
which could be specifically ascribed the
course of value

Prices at opening were somewhat
above their yesterdays closing level and
retained their advance during the first
hour of business owing as it seemed to
the firmer tone manifestly ruling in the
foreign markets to the passage of the
Aldrich financial bill in the United States
Senate and to a continuance of the

back of stocks sold speculatively for
the decline which was in evidence in the
last half hour of business on Tuesday
But once this covering process was
completed the market once more began to
read its familiar path of extreme dullness
followed later on by a heavy tall

Stories were current that this or that
speculative clique atter having retired
short contracts with little difficulty was
once more attacking the market with
great boldness and freedom Signs of op-

erations of this sort were indeed plain
yet they were no plainer than that liqui-

dation ia the market was also occurring
Operations for the fan which do not in
duce any selling of stocks by those who
actually own them or are carrying them
for the rise must manifestly be speedily
terminated and at a less to those who
originate them and the joint circum-
stances that the decline in the market has
progressed to such lengths as have been
witnessed and tbat prices of stocks have
in the meantime displayed eo small a

of rallying power are the best proof
that liquidation has been after all the
moat potent factor in the market Itself

Drop in All Stocks
Nearly all the leading stocks today

made nOt declines greater than a full
point closing prices being somewhat
above the lowest of the day while a
larger was recorded in the case of
the more inactive shares There were
those who thought that the days market
was to a greater or less extent domi-

nated by the particular weakness dis-

played by the Reading common shares
Dealing hi this security constituted more
than onethird of the entire volume of
trading and the stock made an extreme
fall of 4K points a portion of which re-

covered before the close Rumors cir
culated as they have done for some time
past and were again officially denied
that the Reading management was about
to make an issue of shortterm notes m
the near future

The most plausible explanation of the
weakness of the stock is of course that
speculation in Jt had carried its to
a figure absurdly high for that of a mere
4 per cent dividend paying stock and
tbat at its ruling quotations several
mouths ago a large quantity of the stock
was upon the market for the ac-

count of the corporate interests whose
large and awpposedly lockedup holdings
of the Reading shares made It easy for
outside speculators to elevate the price
of the security to lofty figures

There was however no doubt in the
financial district today as to the general
causes responsible for the break in the
market There was a strong feeling that
the revelations made during the week

the Interstate Commerce Commission
would result in legal proceedings of one
kind or another brought against the In-

dividuate guilty of the Iniquitous
in railway management there dis-

closed
That the worst possible impression has

been made not merely in Wall street but
throughout the country by the testimony
adduced in the present hearing is now
undoubtedly and momentarily the effect
of this most be to lessen popular confi-
dence in any and all railway stocks as
investments

Books Arc Falsified
While comment in the financial com-

munity today covered naturally the
whole range topics that were the sub
jects of the current government inquiry
into matters were perhaps more talked
about than others One of these was the
admission by the Harriman management
of the fact that the books of the Union
Pacific Railway Company had been so
falsified In IMS that the companys annual
report for the fiscal year ended June

that twelvemonth the com-
pany with being the possessor of the 3ft
000 shares of Southern Pacific stock that
had been in fact previously sold to a pri-
vate capitalist on account of the exigen-
cies arising out of the suit brought
against the company for the purpose of
questioning its right to control the South-
ern Pacific property

Severe animadversion today was ex-
pressed concerning that portion of HareS

testimony yesterday in which be
referred to the meeting of the directors
of the Union Pacific Railroad on July M
last at which time it became evident
that a dividend on Southern Pacific stock
was imminent Harriman declared that
he stated to the Union Pacific board that
the estimates of the earnings of the
Southern Pacific were so surprising that
be thought the board should wait until It
received accurate figures and if these
were found to be correct they would war
rant a material Increase in tho Union
Pacific dividend

The significance of such discussions
among the Union Pacific directors at this
time lay in the fact that there was then
In progress a suppression of all published
reports of the earnings of the Southern
Paoifle Company on what is now disclosed-
to be the fatee plea that the San Fran
clues earthquake had so unsettled the
Southern Pacific business that it wee not
possible to issue any reports of earnings
whatever There was In other words
alt through last summer no statement
leaned to the Southern Pacific stockhold-
ers of the monthly earnings of their com-
pany and it was not until a day or so
before Southern Pacific common stock
was placed upon a 5 per cent basis that
the stockholders of the company were al-
lowed to gain any Idea of the largo profits
their corporation was making Weeks be
fore Ute dividend declaration the directors
of tha company had all this knowledge
and kept it to themselves
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Rush to Take Profits Follows
Opening of Market

HARRIMAN CLOSELY WATCHED

Street Decline to Accept Explana-
tion Which Magnate Wan Unnlile
to Give on the Wttnesx Stand In-

vestors Weary When Scan
dais Dnfoid Stoclcs Are Inactive

New York Feb 27 WH n the market
opened today above Tuesdays closing
prices there was a grand rush to take
profits by those who hud bought stock on
the prospect of the paaeaga of the Aid
rich bJl and who came to the conclu-
sion over that this could
not at all be regarded as a
factor for the damaging effect of the
Harriman investigation The boars
hammered the market right and loft
and by the end of the first hour it became
clearly evident that liquidation heavy
and urgent was again under wry in a
number of stocks

FIgures were printed apparently by
authority putting more favorable com-

plexion on the Alton matter than Harri-
man lied heft aWo to give it under oath
on the witness stand but the street was
in no humor to accept any such explana-
tions while the real facts were still fresh
in the menory of alt who read tho testi-
mony The general sentiment seemed to
be that the tesg the insiders saRi in

of the facts disclosed the bet
ter it would be from every point of view
What had been expected was a full and
free elucidation of all important matters
on which the commission sought Informa-
tion and if this had been made on the
witness stand the decline in the market
might have been much less severe

It is always well to be of the sort
of argument that says when some pecu-
liarly unpleasant revelations like those
disclosed by the Investigation oftfce Har-
riman lines are made that everybody in
Wall street knew of these things and that
the mere repetition of old stories fur
ntehed no grounds for the selling of
stocks

That kind of argument was used at the
time of the insurance investigation and
has again been used in the past few days
But it is idle to attempt to conceal the
fact that the foreign holder of American
stocks had his confidence shaken by the
insurance investigation and that the out
oftown investor was similarly affected
From that time to the present there has
been good ground for complaint on the
put of brokers about the apathy of the
public and a speculation in real estate
rarely equaled sprang up because great
numbers of people came to the conclusion
that the affairs of large corporations were
not conducted on the high plane of
morality that they had formerly supposed

n

Broken felt somewhat envious over the
fact that the beakers who sold what

amounted to a interest
in Southern Pacific to Union Pacific re-
ceived a commission of 2 per cent or
JIM on every WO shares of the stock while
the ordinary commission paid to a broker
for buying or selling 10 on the
door of the stock exchange te only H2M
and when stock is bought or sold by one
member of the exchange for another acm

commisBkHt is only 2 for every m
shares

The feeling become widespread tint
the Department of Commerce aWl Lasher
might do a good deal toward allaying
popular distrust by setting forth at length
and at the earnest possible date the re-

sult of Ks investigation into the affairs
of the United States Steel Corporation
Nothing could now do as much good as-
uacontrovertlMe evidence that full Inves-
tigation of some big corporation failed to
disclose anything that could be regarded
ac a matter for criticism

Yesterday a new legislation for the
weakness in Rock Island was advanced m
the theory that an investigation might
be conducted into the deal whereby the
stock of the old Cnica o Rock Island
and Pacific Railway was exchanged for
the securities of the new companies Th
exchange was made on the basis of Quo-

in 4 per cent bonds of the Chicago Rock
Island and Pacific Railway and 71 in the
preferred tetock and in the common
stuck of the Rock Island company for
each share of Chicago Rock Island
and Pacific Railway stock

The sarcastic reply made by Mr IHll
interviewed regarding Mr Harri-

maits assertion that It the Union Pacific
interests had been allowed retain

of Northern Pacific the prosperity-
of Northern Pacifics territory would
have been advanced by ten years had a
bad effect on sentiment as it was con
skiered indicative of strained relations be-
tween the leading railroad Interests in
the Northwest It was recalled that on
a former occasion when Mr Hilt sarcas-
tically referred to a remark of
rinyuis that being on the occasion of
the latters reference to an era of com-

petitive railroad building following an
era 0C competitive railroad buying the
market had a pretty bad time for a day
or two

Tin bear operators who for some time
had been predicting a break to 114 In Read
tog saw their prediction nearly fulftlted
when the price dropped to llSVfe or within

fraction of a point of the low level
touched ton the break in May last year
There wer no new rumors to account
for the decline and none was needed for
the cause was plainly dascernnblc in the
liquidation that with little interruption
continued all day There was of
the usual amount of bearish manipula-
tion accompanying the forced liquidation-

an operator who has made the stock
his specialty being particularly active In
this traders xdio sold short m
the first hour said they had no difficulty

WALL STREET NOTES

Grow

night sure
compensating

a

ex-

tenuation

pract-
ically

1

to con-
trol

Hal

a

course

waybut

wary

controlling

44

shares

bertha

has

illS

when

M

¬

¬

¬

¬

¬

¬

¬

¬

¬

¬

¬

>

¬

¬

¬

¬

in getting all the stock they wanted to
cover contracts at any time their obser-
vation being that the amount of stock
that had conic into the street more than
sufficed to provide for the increase in the
sine of the short interests

The volume of trading in Reading was
enormous even for that issue amounting
to upward of 409009 shares or more than
onethird of the days total transactions
The weakness of this stock and the

eagerness on the part of some
holders to get out of it as quickly as
possible exerted a decidedly depressing
effect all around and next to the testi-
mony in the Interstate Commerce Investi-
gation was the principal factor in pro-
ducing the decline in the general list
There was a report of buying on a scale
down but the keenest observers said
they could not detect any evidence of it
AlMOSt every trader traded in and out of
the stock several times during the day
such transactions adding very greatly to
the days total

Some little encouragement was de-
rived from the fact that after United
States Steel had been driven down to
43 by a fierce raid led by one of the
most prominent of the traders the
stock showed resistance Covering from
that time on could not be effected ex-
cept by bidding for the stock which
inducted that the attack had not pro-
duced the large amount of liquidation
from which the shorts had expected to-
obtain what they needed to cover their

ap-
parent

¬

¬

¬

¬

¬

¬

contracts Judge Gary made a
during the day denying tha ru-

mors about a sharp tailIng off in buei-
ne and asserting that the reduction
in the volume of new order did no
more than correspond to the usutil con-
ditions at this time of the year

Chicago and Alton on ala of 100

shares advanced a point from Tues-

days closing level

Louisville and Nashville which sold
down to a lower level titan It had be-

fore touched since IMS was compara-
tively Inactive the total of transactions
in this stock being under 6600 shares
for the day The weakness In this

on sueh a small volume of busi-
ness wa taken as an indication of tho
attitude of certain Western interests the
supposition being that these were will-
Ing that they should be considered
bearish although they were in reality
sellers of the market on a very small
scale if at all
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acute oa Ira abk and the pvbnabcd aMaovaee-
maat that Theo H Pifce hid wa e ort at a boil
mat prices icpremt d am advaa e of 9 to M-
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LOCAL FINANCIAL GOSSIP

Business on the Washington SLoek
yceteniay shifted i om the rata

road shares anti bonds to Laneton and
When the record closed iSM shares had
been sold and the price had broken from
1VA to on rapid seUmg The throwing
over of the stock fn such quantity was a
genuine surprise and it was only the flrm

given by a few interested brokers
tbat saved the stock from a greater
slump

Atter Lanptxm Mitchell Mining was the
favorite with 5CO shares on the record and
391 more in option at sixty days

After cull there was active demand for
some of the railway shares to All orders
but little of the stock came out

The directors of the Clearing House
Assoclatiou yesterday adopted a resolu-
tion providing for the appointment of a
committee to revise the constitution sal
report to a future meeting to be held
probably within the next two weeks

Griffin Halstead the F street stock
broker is about to laave the city to visit
his parents in Cincinnati and help them
celebrate their golden wedding

Opinion on the New York 31nrkct
Benjamin Woodruff of Post Flagg

The day was one of discouragement
to the bull interest for the market closed
laot night with such a nice rally in
progress that when this morning it was
learned that tile Senate had passed tbe
Aldrich currency bill every one was hop-
ing for better prices I believe that a
good many short contracts were covered
at or near yesterdays low figures but
trading on this side looks so easy and
profits seem so sure on selling almost
anything on that the bear party
are again tall of confidence They started

this morning and worked prices down
to the low level in in many Instances
new low figures were scored This state
of eXalts cannot so on forever and many
stocks are undoubtedly cheap hot Anti
Meat te bearish and too appearance of
the market would tacttcsUe atHl tower
figures

Herbert I Jones of Charles O Gates
have sold at a level show

lug new records for nearly an the active
and It would seem that a ratty to

due even if another tower level to to be
established but on all substantial rallies
stocks are a sale at present

R H Agnew of Henry Clews ft Co
The downward course of prices con

Unites aided by heavy liquidation The
market exhibited marked weakness not-
withstanding the passage of the Aldrich
currency measure by one of the branches
of COttgremi it wa generally expected
that the action of the United States Sen-

ate In pasunng this bill would inspire
confidence sad relieve the strain that the

have been laboring under
for some time I have pointed
out for months past tbat the Insiders
were selling stocks as the market would
take them without U o seriously break

prices The buyers of these stocks
have been the gnasral public The
heaviest setting in future will come from
the latter When they get through sell-
Ing the market will turn but sot before
34r Harrtonans testimony before the
Interstate Commerce Commission rela-
tive to the Chicago and MIen syndicates
profits to what to now hurting the market
and It ta feared it will Impair confidence
ta our securities abroad

G Bowie Chipman of E R Chapman
Co The very STat prices showed a-

lack of that confidence reflected in yes-
terdays rally and from the beginning
stocks were plentifully oerd both for
tone ad short account As the session
went on stop orders were uncovered
short selling became more aggressive and
prices gave way more rapidly so that
many of the leading issues made new
tow records In the afternoon there was
at one time a very apprehensive feeling
and rumors were plentiful particularly as
to this or that company changing divi-
dend rates or issuing shorttime

The Seal prices reflected some good
buying apparently more for the purpose
of steadying the market than for caus-
ing a rally It could not be denied that
ha several issues prices dosed they
aa well as the balance of the list how-
ever showing quite radical declines for
the day

PRODUCE IN BALTIMORE

Baltimore Sid Feb JTIOOUJiTradJi tight
Waster extra 2JBaXB winter dear 3BaJZ3 winter
etraisbt 3Jtal sister patent XISalN sprtag-
etaur 3JMJS aprtaf straight SJSsUI sprtoc P-

ent ittti9 dty Uffis beat patent 19 Uky MfBs-
hfch Bade paint 4Jt cIty fills bich raac-
8tmi bt 4M cOoks faMily X7S Oty liSle extra
19al9 Ills extra 19a49 rye near meamm to
choke X9al9 Cora sisal per 91 peoade L9a-
US Baekwheat nonr per 91 poaaei 9aL-

WliaUTStock ia denton 3M88 buBhik The

taportaat fraaa dir to day and UM aaiifcil
alan ta narrow ebaaaiala Iricca axe iaraciy
moles an graded Iota No 2 red aaoat-
vaotabfo at about W4 per boabd at does
toBtraet opened easier llareb UK TIM aaattot
for Weatcnt dosed easier cpot Febraary SMt

March BW-

4CORXStoek nt elevator ltlTMt boabeK
The aiton was wnat ut entirely aMiaal with
priM lots of whit sisal qoataMe noaJaaUy
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0auar M market to Widens dosed
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Aprfl OafM-
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4 44MH XateTbe abort ojKtattov r
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HYEStora in atetalan MlSM bosteb ship
scents fi a eleraton X4tS boaheh No Z

domestic per habit No 3 rye Wester
deUvery per baahel al Ko 3 Bear

by deiinry Gall No 4 17 weatan
uptown ddtarerr B No 4 rye aeerby uptcwm-

deHfery pet bubal HaSI bae aa to qwttty
and coadttton 9Mt No S t teni doawatic te-

HAYKeeetpta ample end prleea m Jtet
timothy baiea do molt Weeks 2MI
No S tiaMtky aa to location KS1 No S aa
location KWalTH No 1 caoter mixed KM No
dear mind Xo 1 dover KJBalSJI
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1

sUpport

6

A

raW
in

tact

t CoSt

lag

securi-
tIeS

ann

of acIIena wllleat n 111I
drifts

wit
the

at-

M relics at
TIle

a

rpm

lots

75 No I
3

tel

Mali

Ex-
change

issues

bulls

isseipts tsut aid

sad isiow 555
Musk

in-
N en

a up-

town rpm

uptown

Western sho4 e spiess 7545

lain 7175

¬

¬

¬

¬

¬

¬

¬

STTlAWMarket steady Kye straight fair to
dicks per lL9alL9 No I straight hXtta-
MXM tangled rye btocka X 1 MselB No 1

UgMft choice Mocfe TSMM aanmoa TMaTJ-
tOatOood te prmv MGaJUt common stained
etc MOes6

MILL FEXDMarket firm for bran awl mM-

dlta Winter lain M to wehjbt balk tt
spring do 0 seeks nBOafi9 IMIb
S33le2J7S W atern ariddtteg seeks 229a
303 City Mills mkhWnc ta baft 229 City MfiK
bran ta bulk per too 2-

5POXATOPSTbe markat was steady
New York prime per taheL 955 Western

and Peaasylraohi priwr 9a35 Jo sensed
a d Eastern Slurs Maryland and Vbgaaa-

tfaM yama Xorth Caroliaa per hovel N 1

aweeta Baeteni Show yeOow LSB 19 faacr-
DeJaware lemiC York Riw yeQow IJ a 9-

DRBS8BD rOULTRYMarket rtcadj ChickeH-
Sftrahjit joong per poaad UalS do mixed yooaf
awl old mi U do old rooMers S turkeys fancy
resin hens MalT do stock and bit gobbler

do poor to fair MaH docks choice fat M

geese duke fat nearby 12 do Writers aid
Southern Jtall eapona T pnonds and owr-
HaB do small under poocda 11 do H

nUTTKRMarket Creamery fancy Jt-

MO choice 3U do pod SId do-

fcatatiow 23a oo prints 39a9 do blocks
3t Ohio 18s22 WOnt Vir nia rolls

lSa rtcwpacked Ohio Wall do
jinia ICalS Maryland Virginia and
dairy prints 18a rcnoratcd WelL N BAbere
quotations are fcr tote only aa rttabnebcd
by the Baltimore Fruit and Produce JssodatioD-

KGCtSMerkrt steady Maryland PoutarltAam sod
ocarby Orals loss cff S Western firsts km oft
35 West Virginia tints loss off X Rontnera tots
leas oil 2S 24 gniiiea ej s Ilal2 dnck egg 34

LIVE PHULTKY Market stadv Chickens aM
hens heary per pound 114 do small 12H
do old roo tcr each 25a30 do yoaag good to
choice 1 do young large rm i 11H ducks

i puddle large 13 do iDOL 11 ii ev y moo
Ifinl U H drakes 30a do vrhite peklas
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B Bwe Western MId Sootbern Wall MaryUsd
and VlrgMa Watt da Kent Island MaM Mfctf
hem M do yam aabbtari UaM fc oU UOM

yamg par pa Ma l da eM 30-

pimaa eW eh 91 do yomg at Qaetar
thin were established by tbe Baltimore Print and
Prednoi AawektWft for whotwak lets e Job
Skis lots sell bliSter

WASHINGTON CATTLE MARKET

Market stresS hoe m Rood demand and firm
reccrpU eaJtes hearjr aid prices steady lambs
end sheep lena sari wanted

CATTLBBitw per ewt 53faUI belabor Lila
IM eomana SJaOlt raaeli UOHtM-

HOCSGram TJsaTM aritaary WJMB-
UBBPCMpped WMJ eommea MtaSJI-
LAMltSChote per la 7a7H medtam toT
CALTlKPrtme per lb

Brass
OOWSPrhae fresh each 4 Mi MI COBMBO-

BStMaK6Q old and dry Seaatt 9

LOCAL PRODUCE MARKET

BDTTBt 4 Bply Mart iidea bicker Creamery

f Mt Western SiMs Well seeMdf Sa-
pMetaa fines 2Se2 fair to mod Ddt deWy

cbowt 9ta pod flaIl etur packed ftesb IMS-
CUBESB ilarlwt imetHuised New York StOic

factory terse do MaaM ttalS
bw e I3i4a Wattera nor obeSe

fair to good Mall Virginia M-

KG06Heceipt3 beary and market doll Near-
by fnab ViajMa Weat VirKtoaa pad SoHtawea-

tVinMa St Tennaftsee M North Ca attna a te 31-

LIVB lOUITUY eeelpti sad ariwt
in chosea etoefc CeJckeaa liege per Ib M e

rooftm 7 hose Ual3 small MalS seem
tan tarfeeyi loses 13 to 11 bena II totters ibiD
MM heels Wilt

POULTRYIUeeipts of lucy hen
torkeya sad cbotee youmj ctaickcns ttgfat and market
age WtdrawB M M old tome 14 thick
CM targe M maIl M 7lb afor
sIc Walt mall B bum choice 14 10 B rooaten
a dark tare mill 13al4 ew Ball
DRBSSBD MKAT KeeeipU of pork moderate

and all silts stock promptly placed at full quota

lbs Calves tuft denied beada 180a-

ML hug deemed calves MaSM him mostly
eerad 1 isis small and nest per cwt

8JI medtam 1 Scary TWsTJ-
tUAMKMoetpte mall sad prices Ira Quail

Jill doaea i W aqaiR U each faS opomoms

each 2MB-

YlDOKTABLBSPetato market better and de-

mand pod sweets and yams dull borne crown
LMH7S potatoes per Ma Vkfiafa and
Maryland per bIlL Utal sweet potato per
bbL Lataltt yams cabbae aome puns
per Ml IJftnXW celery New York per bomb 3 u-

Himmliiiis Florida per basket te 2J awlow-
Mermada per crate lAiLM Maryiawt afcd Vk
dada per bbL L a2ef Ohio per bbL 17SaJI-

GKEKH FttUnKAppfe rt rket stras and nie
table Tariettm meet with reM sale Mtamon wet
negleeted York Imperial 1WOW Ben
IIS Wta Sap Okt3M Zesty table fruit SJIaS I-

Hny bbL 4 i i Uieenms t aXS loose

imcked l nLft-
DRIKD FKCITSApples Iliad fancy 5

sBced brieat 4n4H cherries Bali whortleberries
Mitt inuiliiih a q

PLAY D bTRAWTimotby dod 9N-
No J Ja No S MLMaMM mixed bay 13SM-

HJI closer KMatt straw rye heidi UOM-

H macfaiM tanas UHU9 abut 7Ma73-

UKAlXWbeat doSes 74aT fair to geod teen
ordinary SMS C r 6heaed white yellow
Mesf ear IStaXOX OataWeatern while No Z-

4CaS aebtaC a-

WtKX AND KIDKBOreen hata arm sod
wanted Mceeipta of fur alibi sod demand aood
Sir all paste Wool washed free o burn per

lb 3Sa3T unwashed free of has per lb 2Ta

8 wool bony per Rfc teaSI hides own per Ib
11 dry RJ Han eberpakbai sreec eacX
L dry each 2a7S eaMaktas pus each Lite

iiirtiil task Mack each 2S kits mats
I afcwm each SaLM mink each 7ia4nl rabbit
ektaa etch hill opnanim each Ma3 raccean
each SmO fax each LmlM gray each

NEW YORK PRODUCE

Jtew Feb SSCGARAt London a onkt
blat ataadjr market was noted for mast beets at
tf fur Febnmry aad Ss iBId for WiseSt The mar-

ket for row awgar showed quite a steady undertone
silk dwtypaai prices aa follows Gentrifatal Sfi

SUJmSlSJB maseorado H teat 2 3132
sod me4aaam aoar teat 2a3Bal2Mt Keflned-
teady falrfy and iiBcbaaed In Cuba 13-

eeatrals a Rrmdtmj aaakoat the same namber the
ma HI Mane weS last year and K7
week in MB Mecelpta for the week were KMt-

oea aaataet CMM prevtova week
Stock at tBM Urns whisk stands against S4K-

M sal 1MM reapecUfely test week aid teat
Experts wire L tana iusapind with mat a

mrmntKecaipta 4 packaan dim Krtw-
fiiamfrj 3-

8snaSJtaceapta SJHf ease ana at 27 fur WsnV

XAVAJ 9IOKSBGhMk atasfn JMR banek-
apbtta teaptnUae barreJs LJB Ian
aparita tarpeattae held quiet bat steady

MIUJrXBDFmai cbt tends 9prmc m-

Weatem nd des 71-

FLOOMateadr moderate trade Sprimi pataata-
LttaAtS aprtae ekan 3JMOII sister strasaAU-
XMaXal sister ekara XMaSJS Xmas ta sacka
patent 3s 4at atoatabia 3JsaXH daaea SJsm

345VTK FLOCKSteadr bid dealtes moderate at
3taUB-

OOKXXSALSteady sid fair Hifmaarl Kita
dried Sri export t enema meaL ta baa LllaLtt-

BLCKWKKAT FLOCHSmaB laid at 1A-
MAYFar lade ta best nam Reoscpta UOt

tone Prime timothy JB Xe I LM Xo X a
L Xu 3 Btaa-

XsTRAWeaaady lead Loae rye CM-
RBEFfiteady Faaatr 1UMUI pachct UMa-

HnX
I ORKaiat Mam ISJfaBJJ family MJtaMJ-
aTAiIOWS ee4y aeaH trasK City oaated at

JJt ta beaahead-
aLAKDfaar Prime Wnmn nXfS sky nX-

rHtaed continent MB Sooth mninoa U re-

l Chicago U

From the Baatni Hrmhl
Probably more young women are kissed

by mistake at the arrival of ocean liners
than any other place the statement-
of a young woman whose daily duty is to
be on hand at the arrival of foreign
steamship

Thia i especially so in the crowded
season when hundreds of people

are hurrying down the gangplank to fall
into the arms of waiting relatives and
friends In the confusion I have not in-

frequently round myself in the arms of
some doting father who ta the rush bad
Just missed his daughter and reached me
by mistake

lie Was Flattered
From Cmremad Plata Dealer

yes I beard tile man en Wt a hoc
coaeer f

Wen watt
And A pirate

An a heartless ski reblHr
Is It pose AjsMt HHK M Mr

Squeeaen
He
Laughed
Yes It pleased him a good deal He

knew that a man is never called those
names unless he is unusually successful

FINANCIAL
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Inquiries for Real Estate
Hate y a teal estate to sell oa

you about how seeare a prompt
liaR manr taaafaies Irma

asheS property may be tast what
erne ef thins mats No matter whether
tt e hapravcd or miimnmred lilt It wIth
as and let a eWes yaa whet w can
da wtth

Swartzell Rheem
N Hensey Co

WARNER BUILDING
916 P STREET NORTHWEST

E A

R Chapman g Co
Members N Y Stok Exchan2

80 Broadway New York

WASHINGTON OFFICE

1301 F Street N W
G B CHIPMAN

Manager-

I Member Washington Stock

Let
rile to-

w
who aN-

y

it

Exchange

m75 buyer waiting to be

FINANCiAl

Fiscal agniU let C S ttownunent-
ta China Philippine Panama

where it will draw
interest and be
subject to check

grN addition your funds
will be safeguarded by-

a capital and surplus-
of six and a half mil-

lion dollars
Z per cent paid on drawing

accounts and a rate on
time money

Commercial Paver discounted
and loans made on approved
collateral

C7LAPIBS ACCOUNTS IN-
VITED

International Bank-
ing Corporation

1415 G Street 124 Cons Ave

Washington
Loan Trust Co

OFFICE COR yrn AJCD v wa-

PAIDDP CAPITA SUmm
SURPLUS SeWem UUJUTED

ta any antoant made on anmufed real
out or eouateral at naaoBabie rites

Interest past upon depee oa maathly Ui
saajtet to

ThIs company acts aa saeciatni admin l tn
tar trastee trcasorer wsfettar sod ia-
aD other fldaeun

Hoses for rent burglar MIl aVearopC
fur safe depoao sad atoraaa af pica

Real Satate M to at-
aame the maBagenrat of KW Net estate
Careful attention glees ta ill dttasK-

JOH JOY ED8OK
JOHN A flWOPX
ELLIS 3PEAK-
AVI HEW PAKKKK
hARRY G MKKM-
XYI TAYLOR

THOMAS BRADLKY
FREDK E1CHELBKROER

V e prexirt
Second Vice Pre idft

Treasurer
Assistant Treasurer
Acustant Tiwurtr
Real Estate Otterr-

TruK omen

Capital S10KKWO Surplus 1300000

Issued
Direct

Letters of Credit issued
Exchange bought and sold
Investments Collections made
Stocks and Bonds sold

National
Bank

Fa Ave Opposite U S Treasury

Charles G Gates Co
CTriaKj BaSUteet

111 BROADWAY NEW YOJtt
Members of all Sxehaages

Drench Macee
lie WsMorfAstactB Xert-

Heeiery BnUatag Chtaesa-
Hxatoar Bxcheage MuiMlas Cbtaja

Atlanta Ottj Xow Jfl i
Preach LaS lUatani Imteas

Washington Office Munaey

DIesel Prttata Win Berries

BRANCH OF

708 14th Street N W
Phot M 1W

S H AGKEW MAXAGKR

DIRECT PRIVATE WIRES TO K1CW YORK

Interact pat on deposit accounts aahjsot to cbeck

uxMBfflts NEW YORK STOCK EXCHANUK
BOSTON CHICAGO Ac

Open front 030 a
midnight

will welcome your account
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